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1. Comment 2016/09/06

news IH| 7L US| (IFA) 2 2 0F3 20160 A "AODIEE 0| 2t Analyst A8  02)3779-3513
[FA20160 M AOLEZ H|0]8 221t XteFd AZaH £24 50| ME0|HAM oTH A7t HX|RSS LAl kevin8052@goldenbridgefg.com
SEIIHCZ MA dele] 4F Ho2 SZt5|1 = MI|-AEFAXt A0IEE, HIH0|H, 2R S0f 24 =)
ZHAYA  LGT A}, SKSLO|H A, 12lQnC, SKHE|Z| Y=, £52Ql, B|A7E FEAX|L[0JE, HIOLEER RA 0|48 02)3779-3969
global £&  12M) OLEDZH|(+84.4%), VR(+76.0%), H| & (+72.3%), ZHH|/2XH(+59.6%) aidenslee@goldenbridgefg.com

6M) H|HZAH+49.6%), H Y (+43.9%), O|0|X|MIAM(+32.4%), H| 2 2|(+32.1%), ZH|/A K} (+31.8%), OLEDE!H|(+31.6%)
3M) B| A ZAH+34.1%), HDD(+21.6%), Al (+19.6%), ZH|/AXH(+18.5%), LH2E2|(+18.2%)

1M) TV(+23.0%), 7| Al(+19.9%), 0| 2 2|(+15.7%), Panel(+15.5%), =24 2(+15.4%)

1D) 3 (+3.3%)2| &450| 7t 212 : nippon yusen(+7.3%), pacific basin(+4.5%) S

ZHEAN c WM, S, Sotse, Chtel

2. Varket Performance

=7} 1D M 3M 6M 12M =7} 1D M 3M 6M 12M
(pt) (%) (%) (%) (%) (%) (%) (%) (%) (%) (%)
KOSPI 2,060.1 1.1 2.1 3.7 5.3 9.2 X2t | D200 E2 21,432,884.0 -0.7 3.7 -5.6 2.4 115
KOSDAQ 679.5 0.4 24 31 0.8 45 AMgxD KOSPI 2,521,695.0 -0.1 -33 55 71 1.9
Dow 18,492.0 0.4 -0.3 3.8 8.7 14.8 KOSDAQ 2,367,288.0 0.2 12.1 19.5 10.7 16.0
S&P500 2,180.0 0.4 -0.1 3.9 9.0 135 9ol KOSPI 5,770.3 85.3 700 2312 -437 2412
NASDAQ 5,249.9 0.4 0.6 6.2 113 121 KOSDAQ 667.6 -34 53 63.1 46 612
Russell2000 1,251.8 1.0 17 75 15.7 10.2 7|04 KOSPI 138,661.2 1717 290.5 -59.7 204.9 1623
yoto|set 3,072.1 02 32 47 6.9 -2.8 KOSDAQ 346.5 -9.0 -5.9 -5.3 -30.0 -24.4
SR 5 23,649.6 16 6.8 12.5 17.2 135 g |9/2y KRW/USD 1,105.2 11 0.5 71 8.7 8.9
L|#H0]225 17,037.6 0.7 438 2.8 0.1 -4.2 oll/=t JPY/USD 103.4 0.0 -0.9 4.0 9.7 15.3
cHet 9,090.1 11 0.0 5.7 5.2 136 2|0t/=t3f  CHY/USD 0.1 0.0 0.3 1.8 2.5 438
aF 5,429.6 11 -1.2 13 6.7 7.7 Ee{/QE  USD/EUR 11 0.0 0.5 -18 12 -0.2
o= FTSE 6,879.4 -0.2 13 10.8 11.0 13.8 AlEFO|2HEHE TWD/USD 315 0.6 0.2 29 41 42
matA CAC 4,541.1 0.0 3.0 2.7 19 0.4 o2 E/g8 GBP/USD 13 0.0 21 -7.8 -6.7 -129
=9 DAX 10,672.2 -0.1 2.9 5.6 8.6 6.3 2a] (%) [ol=H (104) 1.60 0.0 0.9 5.8 -145 -246
2 ¢l 17,1904 0.0 34 -17 -6.0 -19.9 GRS (24) 0.79 0.0 8.8 1.8 -8.8 11.2
NEEI 17,1904 0.0 34 -17 -6.0 -19.9 et (3d) 1.30 -14 6.3 -83 -14.3 -20.8
st 59,566.3 -0.1 3.3 17.7 214 28.1
QI | AlO} 5,357.0 0.1 -12 9.4 104 213 Q9 0
Ei= 1,492.5 -19 -17 34 8.2 8.9 KOSPI KOSDAQ
(A8 =0 == =0 =0
712 [KODEXal#{a|x|  337]KODEX200 479[4=zl2 [EJECTE 51
ct9| =7} 1D M 3M 6M 12M NENEE 273 KODEX QI A 443 gg~ NN EEE] 26
(%) (%) (%) (%) (%) i TR 198 MM Xt 214 | RE2|HtOl 8 |SKH{E|2| &z 20
WTI $/bbl 444 3.0 12.5 -9.6 28.2 -3.9 dHlES Y 116 |LGA = 742 129 |27IAMK} 8o 18
HATIA $/MMBtu 2.8 -13 -0.6 117 65.4 3.8 LG3}st 110|TIGER200 89| f2jQnC A= 17
HEN $/MT 715.5 0.2 1.0 6.8 20.8 8.2 PECE EEE 513 KODEX QI A 133|289l 35| =Ty e 36
S5 $/bsh 3285 1.5 #N/A N/A#N/A N/A#N/A N/A #N/A N/A KODEX200 456 ot 2 3| THA| T 107 B 29/oici52 29
A0 $/bsh 3993 1.1 #N/A N/A #N/A N/A #N/A N/A #N/A N/A AP E XL 381 siC2H|A 104 @2lIPs 17 [otolMC| 28
= $/bsh 952.5 0.9 #N/A N/A#N/A N/A #N/A N/A #N/A N/A SKSFO| | A 163 sLI2 8X|F 8l|MERe 13 Hjoje2 24
741 $/lb 1514 0.0 47 187 249 154 LG AL 150 | &+ 2 EIEERE 13|70l 19
o3} $/Ib 67.8 -0.6 -84 8.2 21.8 9.5
2 $/0z 13273 03 07 66 45 184
e $/0Z 19.5 1.2 -15 18.7 244 342 =7} 1D M 3M 12M PER 12M PBR
22| $/MT 4,627.0 -0.1 54 0.7 34 9.6 (pt) (%) (%) (%) (X) (X)
ofgl $/MT 2,364.0 11 3.9 19.3 30.2 30.0 o= Ol X] 508.3 0.8 13 2.8 429 1.9
o $/MT 1,943.0 0.7 6.6 132 6.9 133 (s&P500 |EZEL &AM H| A 1,145.9 0.4 0.2 6.3 20.8 5.0
2205 $/MT 1,595.0 0.0 06 19 29 Sl Gz |TEER 7149 07 14 99 128 34
(ET $/MT 10,060.0 15 -6.2 18.8 153 19 H|f/dto| 2 7743 -0.1 -43 -03 15.0 4.0
A $/MT 19,325.0 09 7.4 18.7 19.3 26.9 = 558.6 0.5 04 5.3 186 42
SAB/EH 690.0 0.9 04 22 217 6.7
7. 2EHEX HUTS FEMHIA 330.6 0.5 22 45 14.8 13
=7} 1D M 3M 6M 12M 200 1,349.5 03 -16 37 236 84
(&) (%) (%) (%) (%) (%) 279 838.0 0.0 -36 0.5 15.6 3.5
CH 2 A of 18,800 19 -74 -14.2 -76 -9.7 2y 3232 0.6 2.0 27 117 11
O] A=l 12,750 0.0 12 8.5 17.5 28.8 ojcjof 4733 03 -16 -15 15.6 3.0
OfTI&Hey 10,150 3.8 122 10.8 311 - FE2E 250.5 12 -2.8 -09 17.7 18
e 48,650 -1.2 7.7 438 26.5 1385 ES] 307.9 0.8 0.8 3.1 17.4 34
EEL Y] 12,250 17 -19.1 -43 16.1 -75 SUY 1732 03 -34 3.6 14.0 29
Ol ~E|Z 52,400 2.1 -17 - - - 24 2274 0.3 35 43 117 09
ArL 16,500 24 9.3 -134 -2.9 -38.2 EHorE 377.0 0.6 -17 0.8 17.4 3.2
S 20,950 1.7 9.1 -0.9 - - TN EZ 5714 0.2 14 46 231 6.4
QARJERE 59,000 15 -136 -232 -20.6 -2.0 £33 205.8 07 -13 4.9 443 2.8
2t E 12,050 43 5.2 5.2 2.1 -117 HhE K /HE A | 639.2 -04 3.1 14.7 15.3 3.2
ZO|AlE| 29,450 19 -25 14 -8.0 33.0 QANEf/2H A 886.5 -04 -1.0 -04 20.5 129
LgZE2t0| 9,860 -1.0 -14 25.1 56.8 115 25¢ 522.1 0.2 1.2 45 131 34
HOlEZ 27,350 21 -37 44 6.6 1389 Wi/2ls 305.4 -14 -1.2 0.9 16.5 338
|UHI 21,700 -0.9 5.9 382 512 76.5 /01 354.1 04 34 3.2 17.5 6.6
L AT 17,750 -35 -5.1 175 -17 -217 As*t 119.0 0.8 3.0 32 7.7 17
SlEES 7,710 0.0 -6.2 6.8 28.7 28.1 st H7|™xt 11,682.2 0.8 22 15.5 10.5 1.2
2IHX 29,950 -0.5 -5.5 -5.2 -64 -137 (Kosp1  |[2ZHI 1,837.6 2.7 5.3 6.1 8.9 038
AH|Moj2 3,580 -0.8 -123 232 93.0 183.0 ES) 8¢ 4273 1.1 4.0 5.2 9.0 0.6
SOt E 23,500 -13 -5.6 116 274 169.5 A2 Y 1,151.7 11 26 -16 147 16
| 15,950 213 329 736 54.1 112.7 et 5,261.0 03 2.7 -2.0 122 1.6
LGC|AE(0| 30,850 37 -0.8 27.7 285 24.4 U35 4,468.1 22 27 10.8 11.2 06
jnk®| 44,400 0.7 -3.8 14 213 25.8 f&5¢ 4734 0.8 29 14 209 11
Sl 9,180 10 5.5 8.3 232 -6.3 a4 1174 1.0 -0.7 4.8 9.8 0.8
sf-dciol A 13,900 -14 -145 - - - pabd b e 1,608.4 0.2 -5.6 -38 41 05
APA|AH 20,850 0.7 5.2 6.9 94 1937 SAEY 4,363.9 11 -39 -129 194 15
Ml-&ociz 5,660 11 16.0 11.0 26.1 -146 s4g 332.1 2.0 -0.5 21 12.7 09
Compliance Note 4N 1,678.0 -1.2 6.2 16 - 13
MR HAR)E 2 ZAHEMRE AIHE WEE0| 20| 0|73 s wAsn Yoo, o|so] Z1A 960.4 22 1.6 8.5 17.3 1.6
Sekst or2{o|Lt ZHMR10| Mol ASA| RMEIQS S FoIFLICL £ HMo| ASE S50 AP A ZAE O|%E 9,371.6 0.6 0.1 -109 29.9 3.0
MEtexts 2olo| SEES S HQsln QIX| RSLCL B HANE J|BEXIL £E H| 3X0H AP M2 E d8ol= 3034 17 -33 -12.8 9.8 1.0
AHMO| Qi LICE SHAHE B HuAQ| UZHAIMO| SHYE 22 1%0/4 BR3ln UX| LELICH BASS2 =Y Ha&5&2 1,506.2 17 -6.2 -72 - -
50| EHESL2 otk gBlL|Ct =N 369.6 0.7 -4.5 -12 - -
ozyY 23351 -03 -64 -4.0 10.7 16
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#Global Peergroup £hel 24283 $ Mn, %]
T2 =29 =7 A|7hE ol 1D 1M 3M 6M 12M
SHE apple 108 580,497 0.9 0.2 10.0 46 -14
nokia 6 33,613 18 53 12 -6.3 -6.5

huawei 28 11,995 0.5 114 179 17.1 9.4

2, 2to|m}fujikura 565 167,163 18 29 18 -0.5 16
sumitomo 1,545 1,226,638 1.0 14.8 -0.2 7.1 -0.5

sumitomo 500 123,976 0.0 20 -4.0 57 10.6

PCB unimicron 13 19,771 0.0 -2.3 -6.7 -23.7 -0.2
ibiden 1,341 188,894 11 40 14 -10.2 -18.6

nanya pcb 38 103,758 13 04 -2.7 -8.9 -7.5

EX|oj 4 TPK 1,670 4,175 -0.3 74 -10.2 -6.3 -15.7
General int 81 25,189 18 -4.8 -10.3 -333 -35.9

j touch 6 18,045 33 -11 39.2 329 240

SHELEE murata 13,605 3,064,711 -2.8 111 8.2 -9.7 -14.9
foxconn 85 120,231 19 10.1 154 19.7 -3.8

tdk 7,410 960,267 39 16.7 235 79 7.2

FtH2t2E sharp 142 707,610 0.7 56.0 36 -6.0 -14.5
primax 45 19,753 17 42 11.8 9.2 119

largan pre 3,700 496,319 18 18 28.0 341 370

O|O|X|"dlA  sony 3,401 4,294,234 15 33 10.2 312 147
microchip 63 13,496 -0.2 10.8 210 339 529

sec 1,606,000 227,520,955 0.6 29 16.6 322 422

A|AHEIBEEX intel 36 170,694 0.2 31 141 17.8 26.5
qualcomn 63 93,356 -0.2 22 153 20.3 16.7

texas insti 70 69,904 0.0 -0.7 151 26.9 49.8

o zz| san disk 47 13,352 14 34 -1.7 -39 -41.3
toshiba 334 1,416,630 15 28.8 27.1 59.7 -35

micron 17 17,341 04 15.0 299 40.6 -0.7

PC/Server hp 14 24,791 -0.1 15 7.8 29.6 183
lenovo 5 60,209 19 54 171 -17.4 -14.2

microsoft 58 449,394 0.1 -0.5 114 10.8 353

H22|{E a-data 44 10,199 -0.2 -14 28.2 264 529
transcend 91 39,242 0.0 -4.6 -41 -11.1 136

apacer 27 2,704 -0.9 -1.7 8.3 46.4 63.8

HDD seagate 34 10,168 0.6 56 43.5 -1.8 -29.6
western d 47 13,352 14 34 -17 -39 -41.3

toshiba 334 1,416,630 15 2838 271 59.7 -35

ZHH|/AX]  applied m: 30 32,448 -0.9 120 231 54.8 95.1
hitachi hig 3,740 515,143 18 103 203 137 48.6

lam resear 94 15,122 -0.3 12 135 26.9 35.3

<o sumco 867 254,279 -2.8 8.9 201 43 -13.3
shin-etsu 7,371 3,185,058 -0.5 7.7 19.7 217 199

waferworl 9 3,727 0.1 -7.6 -5.6 -25.5 -5.5

ot EZ| tsmc 177 4,576,712 11 -0.3 9.6 15.7 41.2
umc 12 147,073 04 -21 -6.0 -13.1 54

magnachi 9 303 14 16.1 49.8 64.8 26

SE™HYH ase 39 305,852 1.0 -23 59 16 214
amkor tec 9 2,196 0.1 14.8 44.8 75.5 74.2

spil 7 4,562 0.3 -3.7 -7.8 -21 20.2

EAMAF verizon 53 215,555 0.6 -14 38 21 180
ntt 45 94,988 19 -55 33 7.8 211

at&t 41 251,924 0.0 -51 44 8.0 25.8

TV sony 3,401 4,294,234 15 33 10.2 312 147
sharp 142 707,610 0.7 56.0 36 -6.0 -14.5

panasonic 1,065 2,612,502 0.0 9.6 127 4.9 -12.8

7+ electrolux 223 68,952 -04 -36 04 7.8 -54
whirlpool 178 13,428 0.2 -6.1 24 104 8.6

haier 14 38,489 0.6 -1.9 104 124 126

Panel auo 4 3,590 -11 -13.9 35.6 347 18.8
boe 2 84,262 04 43 21 -4.7 -229

sharp 142 707,610 0.7 56.0 36 -6.0 -14.5

LCDEE forhouse 13 8,967 12 -4.1 213 219 7.6
asahi glas 632 749,998 0.0 39 0.6 55 -8.8

nitto denl 6,933 1,204,667 -0.5 6.8 -0.6 36 -7.3

OLED &X  ube 190 201,780 -0.5 124 -1.0 -7.8 -7.8
sumitomc 1,545 1,226,638 1.0 14.8 -0.2 7.1 -0.5

dowchem 54 61,052 0.7 10 19 7.7 2838

LED cree 25 2,486 11 -11.7 28 -215 -4.6
sanan 12 49,104 17 -0.7 -3.8 11 -10.0

toyoda gc 2,388 310,464 04 16.0 17.2 59 6.5

OLED ZtH|  ulvac 2,934 144,810 13 -7.6 -17.1 -15.0 63.1
amat 30 32,448 -0.9 120 231 54.8 95.1

applied 30 32,448 -0.9 120 231 54.8 95.1

E AT ericsson 61 202,234 -0.5 -2.6 -3.2 -233 -25.0
alcatel-luc 4 12,458 0.0 0.9 48 117 180

cisco 32 160,096 0.8 25 9.3 18.8 247

| hitachi ch 2,273 473,613 0.2 147 111 144 329
asahi kase 871 1,221,258 -0.6 134 252 256 -0.4

toray 974 1,588,737 -1.8 35 32 41 -35
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#Global Peergroup [CHe] - 2483 $ Mn, %] [EH| : 2014/01/01=100]
28 EEEIED Al 7t o 1D 1M 3M 6M 12M
= I'oreal 39 109,126 27 23 19 138 19.7 Voreal hennessy louis

& 88 235,440 01 238 6.9 56 283 7 e o] i
p&g y -0. . i X . estee lauder. 150 christian dior
100 e N I L et . M/‘
estee laud 90 32,775 08 42 37 32 159 = 10 fesa -
27, 9to|mH hennessy | 155 78,927 05 13 7.0 14 65 ;"
hermes Int 387 40'871 05 _02 194 209 258 14-01 1407 15-01 15-07 16-01 16-07 14-01 14-07 1501 15-07 16-01 16-07
christian d 158 28,592 00 22 74 35 10
SPA hennes & 266 439753 03 41 49 -84 -159 ———— hernes & maur R —_—
N 200 fast retailing 200 ————— adidas
fast retailir 37120 3,937454 40 13 234 79 201 e+ = b
inditex 32 100,964 01 10 83 91 137 0 om0t e
Sports nike 58 97,353 -09 39 86 53 58 -
adidas 147 30'828 13 06 261 512 1261 14-01 14-07 15-01 1507 16-01 16-07 14-01 14-07 1501 15-07 16-01 16-07
vf 60 24,897 25 34 37 -82 -151
e wal-mart 73 224,261 05 17 23 86 135 ——— wabman macy's
s AT €fOUT — NOrdStrom
carrefour 23 17,556 -02 63 -46 121 163 cato 0 Ny
100 wfwm 100
costco 158 69,206 11 58 41 47 1M1 . X
e macy's 37 11,302 08 74 67 178 373, )
nordStrom 52 8'996 16 191 305 _48 _238 14-01 1407 15-01 15-07 16-01 16-07 14-01 14-07 15-01 15-07 16-01 16-07
kohls 44 7,818 09 10.8 144 83 1338
JFEEOl  best buy 39 12,294 05 131 19.8 170 73 ——— bestuy ——— omedepar
gr—amada denki p—OWE'S
yamada d 487 470,681 10 -53 -63 -17.9 122 s A, 150 W
gome ele: 1 21,089 32 91 43 -150 158 wo th.\,v 100
JF42E  home dey 135 166,988 07 13 26 76 181 ) ;
|OWEIS 77 67'314 07 _58 _38 93 135 14-01 1407 15-01 1507 16-01 16-07 14-01 14-07 1501 1507 16-01 16-07
bed bath 46 7,135 07 31 39 -100 -256
Ho|y seven & I 4488 3,978,352 08 7.0 42 34 -83 L — tevapharma
—|3WSON e f iz
lawson 7,380 740,214 05 20 -17.2 174 93 o famity mart - M
family ma 7,180 929,589 06 32 201 282 389 10 e dSREPNARG, 1 R
#%H%  teva phar 51 46,820 06 55 -438 79 193 % "
pﬁzer 35 210'903 03 _19 02 170 108 14-01 1407 15-01 1507 16-01 16-07 14-01 14-07 1501 1507 16-01 16-07
bayer 29,353 24,273,399 00 01 54 238 204
J|EHRI2 glaxosmit 1,645 80,178 06 30 127 200 28.0 ———— sscamith ——— it
150 o == roche h 150 4= gnc holdings
roche h 243 209,993 01 29 538 30 63 e - o skin
abbott 42 61,872 05 70 74 74 23 "
HLI|SAZ herbalife 61 5,700 03 86 26 10.8 85 o | -
gnc holdi 21 1418 03 46 214 -29.7 -55.0 1401 1407 1501 1507 1601 1607 1401 1407 1501 1507 1601 16:07
nu skin 59 3,296 09 10 428 79.5 30.2
27| sonova h 138 9,208 01 36 71 122 99 sonovah e
siemens p— dentsply inter
siemens 108 91,800 -0.6 53 133 20.2 255 150 willian demant holdings ﬁg M
william dei 139 37,012 01 038 01 15.0 265 10 TE Y MERRIRIEEE 11 fnt a2
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